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Henika District Library 
Meeting Minutes 

 
Henika District Library 
Board of Trustees Meeting 
July 14, 2026 at 6:30 pm 
 
 Members Present: Meghan Augustin, Elizabeth Engels, Jacqui Kuhn, Gary 
Marsh, Pam Meyer, Danielle Simmons 
 Members Absent: Rachel Brinks, Deb Vander Slik 
 Staff Present: Cierra Bakovka – Director 
 Guests: Kirstin VanderMolen (Kennari) 
 
 
I. Call to Order: Meeting called to order at 6:33 pm by Kuhn. 

 
II. Approval of Agenda motioned by Simmons and seconded by Marsh. All yes, 

motion passed. 
 
III. Community Opportunity to Address the Board: No update provided. 

 
IV. Approval of June 2026 Regular Meeting Minutes motioned by Marsh and 

seconded by Engels. All yes, motion passed. 
 
V. Financial Reports for June 2026 
 

a. Monthly check register was reviewed.  
b. Credit Card Detail Report was reviewed.  
c. YTD Budget vs. Actual was reviewed.  
d. United Bank Accounts were reviewed.  
e. Approval of paid bills motioned by Simmons and seconded by Meyer. All 

yes, motion passed.  
 

VI. Director’s Report 
a. 1200 people came through our Summerfest booths on the street. In street 

library card sign up not as successful, but worth a try. Abby’s last day is 
July 17 and we have 30+ applicants to consider for replacement. Library 
tours are happening next week to promote connections and fundraising. 
July 28th will be a presentation to Allegan County Community Foundation 
for fundraising connection. July 21st will be the staff meeting, highlight of 
preventing conflict. 

b. Monthly statistics – record setting program attendance for June, record 
breaking summer reading program with 910 participated. More 
discussed. 

c. Youth report - reviewed 
d. Adult report - reviewed 
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e. Circulation report -reviewed 
f. Kennari Report 

i. Kirsten was here to discuss.  Looking for a co-chair for Campaign 
Committee still. Board member contributions coming in and 
appreciated to show project support. Looking for board liaison to 
join the Campaign Committee. Look for a solution of hurdle of not 
being a 501c3, which would allow for wider range of fundraising 
opportunities. Board to discuss options with additional 
summarized information from Kirstin. Campaign committee 
meeting July 21 at 3:30. 

 
VII. Committee Reports 

 
a. 7/13 Finance Committee – salary and wage policies reviewed, due to 

minimum wage increase in January 2027. Next meeting Thursday, July 16 
at 1pm. 

 
 
VIII. Unfinished Business 
 
IX. New Business 
 

a. Committee Openings – changing options due to President and Vice 
President seat changes. Kuhn agreed to serve as ex-officio, Augustin 
joined the open seat on Finance committee, Engels agreed to be board 
liaison the Campaign Committee. 

b. Salary and Wages Policy – January 2027 minimum wage to $15/hour. 
Recommended changes to the policy as presented by the Finance 
committee and discussed. Motion to accept changes as presented by 
Marsh and seconded by Meyer. All yes, motion carried. 

c. Set 2026 Budget Hearing – Kuhn motion to set Budget Hearing August 11, 
2026 at 6pm, Augustin seconded. All yes, motion carried. 
 

X. Around the Table 
a. Engels and Meyer had nothing to add 
b. Simmons – will be resigning seat after August. Will keep the expansion 

dream alive. 
c. Marsh – Amazed and appreciative of all aspects of supporting this library, 

especially Cierra 
d. Bakovka – wishing Danielle the best. Proud of staff with summer reading.  
e. Kuhn – congrats to Cierra for her wedding and thanks to Danielle for her 

service.  
f. Augustin – appreciative of so many. 

 
XI. Adjournment of the meeting motioned by Augustin and seconded by Kuhn. 

Meeting adjourned at 8:00 pm. 
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Jul 31, 26

ASSETS
Current Assets

Checking/Savings
Cash - Checking - 7152 169,066.52
Cash - HY Savings - 013 360,445.28
Certificate of Deposit - 359 81,251.72
Certificate of Deposit - 548 35,239.31
Certificate of Deposit - 556 59,405.36
Savings - Building Fund - 212 420,617.14

Total Checking/Savings 1,126,025.33

Accounts Receivable
Due from Other Government Units 2,072.78
Property Tax Receivable 331,103.06

Total Accounts Receivable 333,175.84

Total Current Assets 1,459,201.17

Other Assets
Other Assets 2,425.00

Total Other Assets 2,425.00

TOTAL ASSETS 1,461,626.17

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Other Current Liabilities

Deferred Property Taxes 331,103.06
Payroll Liabilities 714.75

Total Other Current Liabilities 331,817.81

Total Current Liabilities 331,817.81

Total Liabilities 331,817.81

Equity
Opening Balance Equity 51,707.97
Unrestricted Net Assets 902,603.89
Net Income 175,496.50

Total Equity 1,129,808.36

TOTAL LIABILITIES & EQUITY 1,461,626.17

2:59 PM Henika District Library
08/06/26 Balance Sheet
Accrual Basis As of July 31, 2026

Page 1
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Budget $ Over Budget
Ordinary Income/Expense

Income
5,666.20 1,000.00 4,666.20
11,093.14 10,000.00 1,093.14
180,431.75 210,000.00
251,967.17 240,000.00
226.02
2,883.62 600.00

-29,568.25
11,967.17

2,283.62
20,219.16 30,000.00
628.31 50.00

-9,780.84
578.31

9,971.66 16,000.00
8,194.36
1,019.16 50.00

400502 - Federal E-Rate
400540 - State Aid
400581.C - City Contribution
400581.T - Township Cont
400582 - Non-Resident 
400601 - Copies and Faxes
400656 - Penal Fines
400657 - Fines
400665 - Interest Income
400691 - Donations
400693 - Book Sale
400700 - Grants 21,000.00 1,000.00

-6,028.34

969.16
20,000.00

Total Income 513,300.55 508,700.00 4,600.55

Expense
42,168.86 72,000.00 -29,831.14
633.01 600.00 33.01
4,742.33 8,500.00 -3,757.67
7,982.30 12,000.00 -4,017.70
7,686.22 8,000.00 -313.78
20,004.64 37,500.00 -17,495.36
2,715.21 4,300.00 -1,584.79
12,137.50 15,000.00
151.81 100.00
4,145.00 2,500.00

-2,862.50
51.81

1,645.00
12,813.26 16,000.00 -3,186.74
2,921.00 5,000.00
9,164.00 8,000.00

-2,079.00
1,164.00

6,250.42 11,000.00 -4,749.58
1,989.73 3,200.00 -1,210.27
21,648.52 29,500.00 -7,851.48
3,310.48 5,500.00 -2,189.52
9,906.62 17,000.00 -7,093.38
12,750.00 12,750.00 0.00

700710 - Employee Benefits
700727 - Postage
700728 - Supplies
700740 - Equipment
700740 - Furnishings
700740 - Materials
700801 - Ad& Promo
700805.1 - Accounting
700805.2 - Bank Charges 
700806 - Technology Supp
700808 - Buil& Grounds

700850 - Communications
700910 - Building/Liability Ins 7

00920 - Public Utilities
700933 - Equipment Repairs
700954 - Contractural Services
700955 - Memberships / Train

00956 - Programming
700970 - Capital Outlay
Payroll Expenses

3,498.00Payroll Expenses-Campaign
Payroll Expenses - Other 130,828.68 235,000.00 -104,171.32

134,326.68 235,000.00 -100,673.32Total Payroll Expenses Payroll 
Tax Expense 10,927.46 18,000.00 -7,072.54

328,375.05 521,450.00 -193,074.95

184,925.50 -12,750.00 197,675.50

Total Expense
Net Ordinary Income

Other Income/Expense

271.00

271.00

9,700.00

Other Income
Expansion Project Income

Total Other Income
Other Expense

Expansion Project Exp
Total Other Expense

9,700.00

-9,429.00Net Other Income
Net Income 175,496.50 -12,750.00 188,246.50

2:59 PM Henika District Library
08/06/26 Profit & Loss Budget vs. Actual
Accrual Basis January through July 2026

Jul 26

276.00
4,394.84
0.00
0.00
48.81
440.84
2,736.93
65.83

1,396.02
702.37
35.53
0.00

10,097.17

6,683.67
50.00
702.61
1,830.61
0.00

2,450.18
320.81
600.00
0.00
345.00
435.93
429.53
0.00
759.24
83.69

4,893.00
1,506.51
991.46
0.00

819.50
17,433.74

18,253.24

1,428.74

41,764.22

-31,667.05

250.00

250.00

2,425.00

2,425.00

-2,175.00

-33,842.05
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July 2026 
Youth Services Report 
Tori Schreur, Youth Services Librarian 
 
Happy Birthday Party America: 16 attendees  
On July 1st we celebrated America's 250th birthday through patriotic-themed activities, games, 
and crafts. I also had snacks as well as informational videos about the signing of the Declaration 
of Independence and other historical moments. Community Action of Allegan also joined us for 
this program. 
 
National Treasure Movie Night: 7 attendees 
Participants enjoyed a screening of National Treasure as part of the library's America 250 
programming. Snacks and refreshments were provided for those who stayed to watch the film. 
The turnout was low, but those who were in attendance had a great time.  
 
Dinosaur Eye Necklaces for Tweens/Teen: 10 attendees 
Tweens and teens designed and assembled dinosaur eye pendants using a variety of colors and 
embellishments. The teens and tweens were able to express their artistic abilities while 
connecting with the library's dinosaur-themed summer programming. Each patron in attendance 
left with either two different types of necklaces and or earrings.  
 
Rock Tumbling: 5 attendees 
Participants were introduced to the science and process of rock tumbling, learning how rough 
stones are transformed into polished gemstones over time. Kids were asked to bring in their 
rocks and stones for Miss Tori to place in the tumbler. One of these days I would like to hold an 
extended rock tumbling session so that we can go through all of the stages of tumbling and not 
just the first initial step.  
 
Bright Star Theatre: 20 attendees 
Families enjoyed an interactive live performance presented by Bright Star Theatre. The 
production combined storytelling, humor, and audience participation to create an engaging 
educational experience. The performance promoted literacy, encouraged imagination, and 
introduced children to live theatre in an accessible and entertaining format. 
 
Storytime: 13 attendees 
Children and caregivers participated in a themed storytime featuring books about both dinosaurs 
and rocks. The kids seemed to be much more interested in the rocks than the dinosaurs, and we 
spent the majority of storytime looking and holding real stones and learning what their names 
were. Families also had the opportunity to explore related library materials following the 
program. 
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DIY Agate Suckers: 14 attendees 
After many failed attempts by Miss Tori, we just couldn’t figure out how to make Agate suckers. 
However, the kids who attended this program said it was the most fun program that they have 
participated in here at the library. We smashed, crushed, and melted hard candies to experiment 
with sucker shapes. We even experimented with using different devices such as a microwave and 
toaster oven. We learned that the microwave worked faster, but that the toaster oven made the 
suckers more even.  
 
Dinosaur VR Sessions: 9 attendees 
Teens (as well as their caregivers!) explored the prehistoric world through immersive virtual 
reality experiences featuring dinosaurs and ancient environments. The sessions allowed patrons 
to interact with educational STEM technology while learning about dinosaur habitats, behavior, 
and prehistoric life. Kids could choose from interactive games, such as hunting/feeding 
dinosaurs, or more educational interactions, such as fossil digs and museum walkthroughs.  
 
Scavenger Hunt: 103 attendees 
 
Looking Forward:  
We start off August with a bang, but hosting Adopt a Dinosaur on August 1st at 11. Then On 
Tuesday, August 4th, we bring back Joel Tacey and his “Jurassic Joel’s Magic Show.” He does 
such a good job and I can’t wait to see what he comes up with. On August 5th we have our long 
awaited Summer Reading Finale Party. Tuesday, August 11th is Wayland’s Block Party so I’m 
hoping we can catch an early crowd with “Chalk the Library”. On August 13th we will have an 
“Anything but a Paintbrush” painting day for Tweens and Teens. On August 20th and 21st, 
before kids head back to school, we will have a few more VR days. Then on both August 27th  
and 29th we will have a notebook/waterbottle decorating day. This has been popular the last few 
years, so I’ve decided to have two sessions of it to catch more people.  

18



July 2026  
Adult Services Report 
Sam Jones, Adult Services Librarian 
 
Programs and Attendance: 
 
Fossil Soap: 8 
This event occurred before my time as the Adult Librarian but based on the numbers the 
turn out was decent. We had 14 people register and 8 of them attended. Those who 
attended had fun and enjoyed the process of making their own soap.  
 
Jurassic Escape Room: 15 
This event was a big hit, patrons seem to have enjoyed group collaboration to solve 
various puzzles and tasks, it gave them the opportunity to mingle and work with new 
people that they normally may not interact with. 
 
Family Movie Night: National Treasure: 9 
This movie night did not have as large of a turn out as the previous months. I was not 
present during this event so I cannot speak to how it went aside from providing the total 
number of attendees. 
 
Bingo! Brunch: 102 
Bingo! Brunch is one of our more popular events during the summer months, we had a 
very large turn out for the month of July. Attendance for each one has been so high that 
it's hard to fit everyone in the room, which isn’t necessarily a bad problem to have. 
 
Coil Pottery: 14 
We had 18 people register and 14 people attended. The turn out for this event was 
pretty good and well liked by those who participated. It was messy and some folks 
struggled with making the coil pot so they chose to freestyle their own creation and 
some took home extra clay which was nice because it ensured that the materials bought 
for this craft did not go to waste. 
 
Paint Along with Us: 29 
We had two paint along events for the month of July, we had 15 people attend on 7/11 
and 14 people attend on 7/13.Our attendance number for July was similar to the month 
prior, this is an event that patrons enjoy having on a regular basis.  
 
Tech Help: 0 
This event tends to have infrequent attendance. When we do have people attend they 
are greatly appreciative of the help they receive from us. 
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Silent Book Club: 4 
We did not have many attendees and from what I have noticed we usually see the same 
faces attend so we have some consistency in that aspect.  
 
Rock Out Trivia Night: 0  
Unfortunately we did not have anyone attend this event. I am unsure if people did not 
attend due to lack of interest in the subject or if they did not know we were hosting this 
event. 
 
Story of the Mnomen: 6 
We did not have a very large turn out for this event but those who came were interested 
and engaged with Karen. I think in the future should we do this again/something similar 
it would be good to do more word of mouth advertising. 
 
Sawmill: 0 
We did not attend Sawmill during the month of July, Abby reports being sick on the day 
she was going to go offsite.  
 
Green Acres: 8 
Abby went offsite and reported that she hosted Bingo! And provided a mobile library to 
the residence. The residents really like the opportunity to check out books. I think this is 
something to keep offering them on the days I go offsite to visit.  
 
Seed Library: 13 
Our numbers are dwindling as we approach the last half of summer. The following is a 
breakdown of the number of packets grabbed in each category. 

● Vegetables: 39 packets 
● Fruit: 8 packets 
● Flowers: 13 packets 
● Herbs:18 packets. 

Total: 78 Packets. 
While our numbers are not high, it is still being utilized by patrons. Encouraging patrons 
to utilize the seed library may increase our monthly figures.  
 
July Reflection: 
I find this month difficult to reflect on as I have been the adult services librarian since 
July 22nd and most of the events had been done by the previous librarian, Abby. And 
the events that took place after I was hired, I was not present due to pre-approved time 
off. Going off numbers, Paint Along With Us, Bingo! Brunch and the Escape Room were 
a hit! 
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Looking forward: 
I am excited to take on this new role and so far I think I am managing well. For the 
month of July we have a few adult centered events going on, the craft for the month is 
the felt owl and we have had 12 people register so far. Later on in the month Cierra and 
myself will be doing an “Introduction to Libby” presentation as a way to encourage more 
patrons to utilize the app. For the month of September I have a few tentative crafts in 
mind, such as Linocut, PomPom Garland or Mosaic tile coasters..I would like to do a 
shred day with a local paper shredding/recycling business if I am able to find someone 
at a reasonable cost. I am currently in contact with a local author to have them do a 
book signing and presentation sometime in October. 
 

21



22



23



 

 

Henika District Library 
Expansion Project Campaign  

Board Progress Report August 2026 
 
 
Goal: $6,000,000 ($4m Millage; $2m private) Raised to Date: $700,638.50 
 
Recent Campaign Accomplishments  

 Identified and pursuing paths to a number of donor prospects (see Gift Chart) 
 Allegan County Community Foundation (ACCF) approved $100,000 gift to campaign 
 Completed second campaign full committee meeting including exercise to help them 

identify campaign prospects and priorities. 
 Hosted two “Growing Our Story” after hours events/tours, utilizing updated campaign tour 

talking points and event-specific materials 
 Invited to apply for Barry County Community Foundation grant in August (seeking $25k) 
 Connected with ACCF on setting up a fund, opening additional grant opportunities 

 
Upcoming Activities 

 Continue securing Endorsement Council; determine which of them to meet with to talk about 
donor prospects 

 Continue adding donor prospects and determine next donor prospects to pursue 
 Continue pursuing grant funding dollars 
 Utilize patron data to identify additional funding prospects 
 Committee members continue to work through their donor cultivation and solicitation plans 
 Continue to solicit campaign gifts or pledges from campaign committee members. 

 
Board Tasks Today (and ongoing)  

 Consider hosting a “Growing Our Story” after hours campaign library tour  
 Provide intel on campaign prospects including individuals, foundations, and businesses 
 Make a meaningful gift or pledge to the campaign 
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FollowUp Form

Question Group
Project Name* 
Henika District Library Expansion

ACCEPTANCE OF FUNDING CONTINGENCY PLAN* 
This grant is conditional upon Grantee’s acceptance of the terms and conditions set forth herein. By selecting the “I 
Accept Contingency Plan Terms and Conditions” below, Grantee agrees to accept and comply with the stated 
terms and conditions of this Contingency Plan.

Henika District Library Capital Campaign Funding Contingency Plan 
The Allegan County Community Foundation Board of Directors approves a conditional commitment of up to 
$100,000 to support the Henika District Library Capital Campaign for the expansion and renovation of the library 
facility. The Board has a preference to naming rights of two of the meeting rooms at $50,000 per room. This 
funding is subject to the following conditions: 

Condition of Funding 

This commitment is contingent upon the successful passage of the Henika District Library millage on the 
May 2027 ballot.

If the millage is approved, ACCF will fulfill its commitment through the following payment schedule:
o $30,000 on June 1, 2027
o $30,000 on June 1, 2028
o $40,000 on June 1, 2029

If the Millage Is Not Approved 

If the May 2027 millage proposal is unsuccessful, this funding commitment will not automatically be 
awarded.

Henika District Library may submit an updated project plan outlining:
o How the capital project will be modified or scaled based on available funding;
o The revised project scope and budget; and
o The specific role a potential ACCF investment would play in the updated plan.

Upon receipt of the updated plan, the ACCF Board of Directors will revisit the funding commitment and 
determine whether, and at what level, support will be provided.

Henika District Library will not be required to make an additional presentation to the Board of Directors 
unless specifically requested. The Board's review will be based on the updated written project plan.

I Accept Contingency Plan Terms and Conditions
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AACCEPTANCE OF TERMS & CONDITIONS* 
This grant is conditional upon Grantee’s acceptance of the terms and conditions set forth herein. By selecting the “I 
Accept Grant Terms and Conditions” below, Grantee agrees to accept and comply with the stated terms and 
conditions of this grant.

1. Grants are made only to 501(c)3 non-profit organizations, governmental units, and educational 
institutions. There are occasions when ACCF may award grants to religious organizations (non-profit/tax-
exempt), however, such grants may only be used to charitable purposes by the religious organization, or 
its affiliate provided the purposes are inclusive and voluntary.

i. If applicable, the grantee will use funds to support only those programsthat :(a) are open to all 
individuals in the community regardless of religious belief; (b) serve a secular purpose, such as a 
food pantry or a homeless shelter; and (c) do not require individuals to join in religious worship 
to receive the services that the nonprofit offers.

2. Grant projects and/or programs mustbenefitresidents of Allegan County.
3. Grants are made only to organizations that are in good financial health andwell managed.
4. Grants are made to organizations that are committed to the principles of Equal Employment Opportunity 

(EEO) and prohibit discrimination based on race, color, religion, gender, sexualidentityor national origin.

I Accept Grant Terms and Conditions
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File Attachment Summary
Applicant File Uploads
No files were uploaded
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 Henika District Library 
 Finance Committee Meeting 
 July 16, 2026 at 1pm 

 I. Call to Order at 1:05pm by Simmons 
 Members Present:  Meghan Augustin, Elizabeth Engels,  Jacqui Kuhn 
 (ex-officio), Danielle Simmons 
 Members Absent:  None 
 Staff Present:  Cierra Bakovka – Director 
 Guests: none 

 II. Approval of Agenda motioned by Augustin and seconded by Engels 

 III. Approval of Previous Meeting Minutes 
 A. July 13, 2026. Motioned by Simmons, seconded by Kuhn 

 IV. Unfinished Business 
 A. 2027 Budget Draft 
 i. Reviewed together. Adjustments suggested to have ample available 

 funds for payroll, employee benefits, and accounting. Brainstorming 
 potential savings - explore more benefit options, use of quick books, 
 look into a bookkeeper, explore audit hire options, adjust hot spot 
 collection. 

 ii. Next meeting discussion of ACCF fund, millage, explore audit options 
 and accounting options, benefit options 

 V. New Business - none 

 VI. Around the Table 
 Kuhn, Augustin, Simmons had nothing to add 
 Engels discussion of a/c 
 Bakovka thanks to Kuhn for offer of lending personal air purifier 

 VII. Adjournment - motion by Kuhn, second by Augustin at 2:18 pm 

 Henika District Library 
 Finance Committee Meeting 
 July 16, 2026 at 1pm 
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 Henika District Library 
 Finance Committee Meeting 
 July 28th, 2026 at 1pm 

 I. Call to Order at 1pm by Simmons 

 Members Present: Meghan Augustin, Elizabeth Engels, Jacqui Kuhn 
 (ex-officio), Danielle Simmons 
 Members Absent: none 
 Staff Present: Cierra Bakovka - Director 
 Guests: none 

 II. Approval of Agenda motioned by Augustin, seconded by Kuhn. All yes, 
 motion carries 

 III. Approval of Previous Meeting Minutes 
 A. July 16th, 2026 motioned by Augustin, seconded by Kuhn. All yes, 

 motion carries 

 IV. Unfinished Business - none. 

 V. New Business 

 A. Municipal Financial Advisor - this is a need to be able to run a bond we 
 need for expansion. Two quotes were available and reviewed, one waiting to 
 be received. Of the two available quotes, one was found online called 
 Bendzinski & Co and would carry a fee of $19,500 to be rolled into the total of 
 the bond. The other available quote and the one yet to be received were 
 recommended by our attorney. PFM is a well used source for bonds and gave 
 us research and information about bonds in the past. Their fee is $22,200. The 
 other quote will be from MDIC. Settled on Bakovka inviting Scott and a triangle 
 bond expert to a board meeting to be able to ask questions and clarification 
 about the bond process. 
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 B. Accounting - only one quote was received after reaching out for multiple 

 options from firms. The one quote is $150 more per month than our current 
 service of $650. Bakovka reached out to other libraries on what they do for 
 bookkeeping. There was a variety of responses- some directors do it, some 
 hire companies, some hire part time staff or have another staff member or 
 assistant do it. Those who have hired a part time position did give examples 
 of their job posting.  Discussion about what it would look like to hire one 
 ourselves. Decided to have Bakovka mock up a job posting and get a quote of 
 quickbooks for a year to see what the cost would look like and compare to our 
 current system. 

 VI. Around the table 
 A. Augustin and Engels had nothing to add 

 B. Kuhn explained online donation platform is easy to use 

 C. Cierra reminded end of Summer Reading Program is noon on August 5 
 and extra prizes will be raffled to those present for the wrap up party at 4pm. 

 D. Simmons is excited for Summer reading prizes to be announced. 

 VII. Adjournment at 1:48 by Simmons, seconded by Augustin 
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July 28, 2026

Cierra Bakovka, MLIS 
Director
Henika District Library
149 South Main St.
Wayland, MI 49348

Re: Henika District Library Capital Improvement Project Financing  

Dear Ms. Bakovka: 

Thank you for considering MFCI in your search for municipal advisory services in relation to Henika District Library’s 
2027 capital improvement project financing. Attached here is a high-level overview of our firm, MFCI, LLC. 

MFCI is an independent, registered municipal advisor with the Securities and Exchange Commission and the 
Municipal Securities Rulemaking Board. MFCI's distinguishing features are our high level of personal service and 
our quantitative approach. We are focused on completing the transaction by providing personalized service that 
meets clients' specific needs with a respectful, collaborative, and data-based approach. MFCI is based in Michigan 
and owned by Michiganders – not a national conglomerate. 

MFCI’s professionals are experts on the Michigan Department of Treasury's rules, regulations, and policies 
governing debt issuance in the State. The team actively maintains a dialogue with numerous State agencies and 
bond counsel firms to help clients and working groups maintain best practices within a changing legal, tax, and 
market landscape.

The bond financing process is complex, but it need not be stressful for the issuer. MFCI helps our clients make 
challenging decisions easier by allowing the data to lead the decision-making process. Each bond transaction is 
personal for our team. Our clients across the State can attest to MFCI’s attention to every detail of a transaction 
and our personal level of service to every engagement. 

After reviewing the attached, please call with any questions or if you need any additional information. We can be 
reached at (313) 782-3011. 

Sincerely, 

MFCI, LLC 

_________________  
Steven Burke, CFA, MFCI
President 

CC: 
Warren Creamer, MFCI
Stacey Mills, MFCI
Karen J. Attardo, MFCI
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Karen J. Attardo, Esq. 
Managing Director, MFCI 
Municipal Advisor – Transaction Management 

Contact Information 
Email | ka@mfci.com 
Cell | 517.230.2038 
Location | Milford, MI 

 
Karen J. Attardo is a registered Municipal Advisor with the SEC and a licensed member of the State Bar of 
Michigan. Karen joined MFCI in September of 2022. She supports the firm's full range of engagements, with 
responsibility for transaction management, analysis, document preparation and review, regulatory compliance, 
and firm operations. Prior to joining MFCI, Karen spent 15 years in administrative and operational management 
in the federal government, serving as a management and program analyst at the U.S. Department of Homeland 
Security's Cybersecurity and Infrastructure Security Agency and, before that, as attorney-advisor to the Chief 
Administrative Officer at the U.S. International Trade Commission, where she advised on appropriations law, 
federal budgeting, procurement, and contracting. 

 
 
Steven DiClaudio 
Director, MFCI 
Municipal Advisor 

 
Contact Information 
Email | sd@mfci.com 
Cell | 734.308.5847 
Location | Milford, MI 
 

Steven DiClaudio is a registered Municipal Advisor with the SEC. Steven joined MFCI in 2025, bringing over seven 
years of public finance experience to the team. Steven previously served as an analyst at both Northland 
Securities, Inc., and Huntington Securities, Inc., providing quantitative and analytical support to a wide range of 
municipal issuers in multiple states. Steven has led analytical efforts on over 115 different financings totaling 
over $1.175 billion, serving clients as municipal advisor, underwriter, and placement agent. 

 
 
Amanda Coffelt 
Associate, MFCI 
Administrative Support 

Contact Information 
Email | ac@mfci.com 
Cell | 810.488.2577 
Location | Milford, MI 

 
Amanda Coffelt is a registered Municipal Advisor with the SEC. Amanda joined MFCI as an Associate in 2023. Her 
duties include developing economic and demographic exhibits, debt statements, cash flow models, and continuing 
disclosure issuer updates on the MSRB's EMMA system. Amanda worked four-and-a-half years at the Municipal 
Advisory Council of Michigan as a Data Specialist, and she is a graduate of Oakland University. 
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Official Statements and Requests for Proposal 
Depending on the sale method used, MFCI prepares offering documents in coordination with the working group, 
including Preliminary/Final Official Statements, Requests for Proposal (“RFP”), and other supporting 
documentation. MFCI works with bond counsel to ensure that Official Statements comply with SEC Rule 15c2-12 
and other applicable regulations.  
 
MFCI works with the client and the working group to create documents for inclusion in Official Statements and 
RFPs that comply with regulations, the credit rating agencies' expectations, and market expectations. MFCI 
retrieves this data first from public sources, including the client’s financial statements, the Equalization 
Department, the State of Michigan, and other reliable sources. Clients are required to provide data that is not 
already publicly available. MFCI requests this data via an Excel data entry document. Clients are also required to 
review the document and confirm its accuracy. 
 
MFCI builds time into the financing schedule to ensure a thorough working-group review of the offering 
documents. MFCI, in coordination with Bond Counsel, ensures that the Official Statements comply with all 
applicable laws and regulations.  
 
MFCI has shifted to electronic marketing of bond issues to underwriters. Underwriters use electronic platforms 
such as Bloomberg and TM3 to reduce the ancillary printing costs of bond issues. MFCI ensures the Official 
Statements and/or other documents are posted to all applicable platforms. 
 
Application for Ratings and Credit Assessment Letters 
The bond rating is the most significant driver of an issuer’s cost of funds. MFCI’s role as credit advocate is one of 
the most important functions it serves as municipal advisor. MFCI has a thorough understanding of and experience 
with the essential credit elements that affect its clients’ ability to raise capital, and it helps clients work with the 
rating agency to achieve the best possible results. In addition to bond ratings, MFCI assists clients with the process 
of applying for credit assessment letters as required by certain debt issuance processes, including State Revolving 
Fund financings. 
 
The rating and credit process need not be an overly stressful event for issuers. The client’s demographics, 
financials, and management are historical facts. MFCI helps to communicate a fair, accurate, and efficient package 
to the rating agencies. MFCI prepares client officials for the rating call and assists in answering questions as 
needed. 
 
MFCI is a municipal advisor to numerous rated bond issues per year. As part of each rated issue, MFCI interacts 
closely with the rating agency and analysts. Our experience has helped us to prepare our clients for the nuance of 
the rating process with each respective rating agency. 
 
Bond Structuring and Sale of Bonds 
MFCI performs thorough analysis to determine the best sale method and provide alternative financing options for 
each transaction and risks, benefits, and other advice to assist the client in making the best decision for each issue. 
MFCI analyzes current market conditions for marketability, interest rates, and call options and evaluates demand 
from different types of municipal bond buyers as well as tax laws and rates and potential changes thereto. MFCI 
tests various financing structures to assess the costs and benefits quantitatively, including demonstrating the costs 
and benefits to changes in sale methods, maturities, call dates, premium structures, and other variables. 
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MFCI establishes the sale date and schedules all required sale discussions and deliberations. On the date of the 
sale, MFCI walks the client through the bids and advises on the sale award.  
 
MFCI assists its clients in analyzing the results of a competitive sale or in negotiating bond pricing with an 
Underwriter. MFCI is a quantitatively focused firm at its core. Steven A. Burke, CFA, brings over fifteen years of 
quantitative analysis experience of financial markets to MFCI. MFCI’s frequency in the market as a municipal 
advisor provides a consistent view of the interest rate market spreads and demand. Accurate pricing requires 
accurate data. MFCI continuously communicates with both underwriters and banking institutions to develop a 
real-time view of market conditions. MFCI then utilizes multiple sources, external and internal, for financial market 
research and determining interest rates. MFCI produces its own internal pricing estimates and comparable sale 
data, independent of any underwriter-produced data. This data demonstrates to clients that they receive a fair 
price based on empirical evidence rather than a qualitative sales pitch. 
 
After the award, MFCI drafts the closing memorandum, assists Bond Counsel with closing data, updates the Official 
Statement supporting documents, as necessary, and ensures that the client complies with all market and 
regulatory requirements. MFCI facilitates bond closing with the working group and the purchaser. 
 
Follow-Up Activities, Finance Coordination, and Legislative Liaison 
MFCI’s duty to its clients does not end with the successful closing of a financing. MFCI works with each client to 
identify and complete ongoing reporting and other requirements, such as Continuing Disclosure reporting, 
arbitrage calculations, etc. MFCI provides ongoing municipal advice over the life of each debt issuance and 
monitors market conditions to identify and analyze possible refunding opportunities. 
 
MFCI assists its clients with a full range of municipal advice and support, including the solicitation engagement of 
professionals critical to the debt issuance process, as directed by the client. Additionally, MFCI represents its 
clients and provides appropriate testimony at public hearings before state and other governmental commissions 
and boards upon client request. MFCI is also available to participate, upon request, in any conferences with its 
clients, their leadership, and the staff of any state or governmental agencies or other entities involved in a 
particular financing. 
 
Additional Services 
MFCI is prepared to provide ad hoc municipal advisory services for requirements outside of the scope of the 
contract.  
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WWW.BENDZINSKI .COM   313-96 1-82 22    INFO@BEND ZINS KI .COM 

July 20, 2026 

Ms. Cierra Bakovka, Director 
Henika District Library 
149 South Main Street 
Wayland, MI 49348 
 
RE: Henika District Library, County of Allegan, State of Michigan, Unlimited Tax General Obligation 
Bonds 
 
Dear Ms. Bakovka, 

Bendzinski & Co. Municipal Finance Advisors would like to thank you for the opportunity to serve as the 
Registered Municipal Advisor for the issuance of the above-mentioned bond issue. This letter will 
confirm the terms of our engagement: 

• Act on behalf of the Henika District Library, (the "Issuer") with a fiduciary duty, as well as dealing 
fairly with all persons in accordance with the rules and regulations set forth by the Municipal 
Securities Rulemaking Board (“Board” or “MSRB”) and the Securities and Exchange Commission 
(“SEC”); 

PH ASE  I  

• Prepare complete financial information in cooperation with officials and engineers in order to 
arrive at the amount of the issue to be sold; 

• Development of cash flow analysis and revenue sources to meet the principal and interest 
obligations on the proposed bonds; 

• With input from the Issuer, determine whether a private placement, competitive or a negotiated 
sale is the most beneficial to the issuance of the bonds depending on the selected bond issue type 
and current market conditions, and then develop a plan of finance; 

PH ASE  I I  

• Prepare a time schedule, illustrating the steps necessary to issue the bonds; 

• If necessary, prepare with officials, the forms required by the Municipal Finance Division of the 
Michigan Department of Treasury; 

• Prepare bond specifications for bond counsel including interest rate limitations, redemption 
provisions, bidding, and good faith details; 

• Assist with the selection of registrar/transfer/paying agent, if requested; 

• Assist the Issuer with the selection of an underwriter or placement agent, if requested; 

• Based on information provided by the Issuer and other parties, prepare preliminary and final 
official statement or other disclosure documents. Except as specifically provided herein, Bendzinski 
& Co. is not responsible for preparing any preliminary or final disclosure document, or for 
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certifying as to the accuracy or completeness of any preliminary or final disclosure document, 
other than with respect to any information about Bendzinski & Co. provided by Bendzinski & Co. 
for inclusion in such documents; 

• If the Bonds are to be rated, advising and assisting with the selection of rating agencies. 
Preparation of materials to be provided to ratings agencies and in developing strategies with 
officials for meetings with ratings agencies; 

• A representative of Bendzinski & Co. shall review the bids for compliance with the terms set forth 
by the Issuer; 

• After the bids are received, Bendzinski & Co. will calculate and verify the True Interest Cost on the 
bids submitted. 

• Prepare an easy to read comparison of all the bids received; 

• Prepare final closing memo, pricing numbers including the final debt service schedule, pricing 
summary, and sources and uses of funds based on lowest bid; and 

• Usual and customary Registered Municipal Advisor services as may be requested by the Issuer. 

 
Bendzinski & Co. proposes a fee of $19,500.00. This fee includes all out-of-pocket expenses, meeting 
attendance, mileage, etc. This fee is payable upon closing of the bonds. 

We believe this provides you with the outline of the services we provide. The Registered Municipal 
Advisor fee is contingent upon the closing and delivery of the bonds. Although this form of 
compensation may be customary, it presents a conflict because Bendzinski & Co. may have an incentive 
to recommend unnecessary financings or financings that are disadvantageous to the Issuer. For 
example, when facts or circumstances arise that could cause the financing or other transaction to be 
delayed or fail to close, Bendzinski & Co. may have an incentive to discourage a full consideration of 
such facts and circumstances, or to discourage consideration of alternatives that may result in the 
cancellation of the financing or other transaction. Bendzinski & Co. manages and mitigates this conflict 
primarily by adherence to the fiduciary duty which it owes to municipal entities such as the Issuer which 
require it to put the interests of the Issuer ahead of its own. 

The Municipal Advisory Council of Michigan (the “MAC”) assesses Bendzinski & Co., a $450.00 fee for 
every bond issue where we act as municipal advisor in the State of Michigan. This fee will be included in 
the overall bond costs of issuance. Our membership in the MAC is voluntary, but the per bond issue 
assessment is meant to cover costs for credit reports and similar information available from the MAC 
that is used in the offering document and in other states is billed directly by a third-party.  The MAC is a 
single-source municipal database for essential bond and note details for all local government issuers in 
Michigan. Among 23 distinctive credit reports, the MAC is the primary source for Issuer’s debt 
statements, overlapping debt and indirect debt, as used to determine suitability and as disclosed in 
official statements, (if applicable). The MAC tracks, monitors and records all Michigan new issue bond 
sales, whether competitive, negotiated or private placements and bond calls. The MAC does not do any 
lobbying. Robert J. Bendzinski, currently serves on the MAC Board of Directors. 
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Bendzinski & Co. is registered as a “municipal advisor” pursuant to Section 15B of the Securities 
Exchange Act and rules and regulations adopted by the SEC and the MSRB. As part of this registration 
Bendzinski & Co. is required to disclose to the SEC information regarding any criminal actions, regulatory 
actions, investigations, terminations, judgments, liens, civil judicial actions, customer complaints, 
arbitrations and civil litigation involving Bendzinski & Co. Pursuant to MSRB Rule G-42, Bendzinski & Co. 
is required to disclose any legal or disciplinary event that is material to the Issuer’s evaluation of 
Bendzinski & Co. or the integrity of its management or advisory personnel. Bendzinski & Co. has 
determined that no such event exists as there are no criminal actions, regulatory actions, investigations, 
terminations, judgments, liens, civil judicial actions, customer complaints, arbitrations or civil litigation 
involving Bendzinski & Co. that were required to be reported to the SEC. 

The MSRB has made available on its website (www.msrb.org) a municipal advisory client brochure that 
describes the protections that may be provided by MSRB rules and how to file a complaint with the 
appropriate regulatory authority. 

Copies of Bendzinski & Co.’s filings with the SEC can currently be found by accessing the SEC’s EDGAR 
system Company Search Page, which is currently available at 
https://www.sec.gov/edgar/searchedgar/companysearch.html and searching for either Bendzinski & Co. 
or for our CIK number which is 1614475. 

It is understood and agreed that either party to this contract of employment may terminate the contract 
for any reason upon thirty (30) days prior written notice to the other party. If our employment on this 
basis is agreeable to you, please endorse your acceptance hereof on this letter which will constitute our 
contract of employment. 

 

 

 

 

 

 

 

 

 

 

 

 

 

49



 E N G A G E M E N T  L E T T E R  

WWW.BENDZINSKI .COM   313-96 1-82 22    INFO@BEND ZINS KI .COM 

Should you have any questions or require any additional information, please do not hesitate to call. 

Sincerely, 

BENDZINSKI & CO. 
Municipal Finance Advisors 

 
Stephen Hayduk, CPA 
Registered Municipal Advisor 

 

Accepted: _______________________, 2026 

HENIKA DISTRICT LIBRARY, STATE OF MICHIGAN 

Signature: ________________________________ 

Printed Name: _____________________________ 

Title: ________________________________ 

50



Preliminary

Tables 14-16 with Summary.xlsm Summary 7/20/2026 1:09 PM

51



Preliminary

Tables 14-16 with Summary.xlsm Summary 7/20/2026 1:09 PM

52



Tables 14-16 with Summary.xlsm, TV History 7/20/2026, 1:09 PM

53



Preliminary

Tables 14-16 with Summary.xlsm Table_14a 7/20/2026 1:09 PM

54



0.00
0.10
0.20
0.30
0.40
0.50
0.60
0.70
0.80
0.90

20
26

20
27

20
28

20
29

20
30

20
31

20
32

20
33

20
34

20
35

20
36

20
37

20
38

20
39

20
40

20
41

20
42

M
ill

ag
e

Levy Year

Henika District Library - Millage Analysis - Table_14a
0.80 millage increase for $4,000,000

Existing Debt Millage Proposed Debt Millage

Tables 14-16 with Summary.xlsm Table_14a 7/20/2026 1:09 PM

55



Preliminary

Tables 14-16 with Summary.xlsm Table_15a 7/20/2026 1:09 PM

56



0.00
0.10
0.20
0.30
0.40
0.50
0.60
0.70
0.80

20
26

20
27

20
28

20
29

20
30

20
31

20
32

20
33

20
34

20
35

20
36

20
37

20
38

20
39

20
40

20
41

20
42

20
43

20
44

M
ill

ag
e

Levy Year

Henika District Library - Millage Analysis - Table_15a
0.72 millage increase for $4,000,000

Existing Debt Millage Proposed Debt Millage

Tables 14-16 with Summary.xlsm Table_15a 7/20/2026 1:09 PM

57



Preliminary

Tables 14-16 with Summary.xlsm Table_16a 7/20/2026 1:09 PM

58



0.00

0.10

0.20

0.30

0.40

0.50

0.60

0.70

20
26

20
27

20
28

20
29

20
30

20
31

20
32

20
33

20
34

20
35

20
36

20
37

20
38

20
39

20
40

20
41

20
42

20
43

20
44

20
45

20
46

20
47

M
ill

ag
e

Levy Year

Henika District Library - Millage Analysis - Table_16a
0.65 millage increase for $4,000,000

Existing Debt Millage Proposed Debt Millage

Tables 14-16 with Summary.xlsm Table_16a 7/20/2026 1:09 PM

59



Preliminary

Estimate

Tables 14-16 with Summary.xlsm Table_14a-16a 2027 Sizing 7/20/2026 1:09 PM

60



��������	
����
��

��������

�������������� �������������������
��������������	
�������	
�����
� !

���������������	
��
��
�"!

�������	���	
��
��
��!

#���� $ �"%


&



'(���	������

�������������� �������������������
��������������	
�����������

��������������	
�������	
��

���������������	
��
��
�"!

�������	���	
��
��
��!

#����$  �"%


&



��������������	
�����������

)*)+,-*+.**/*0 1232456�7+8592 :0;.*<=/, :>;/**=** :);***=** :);***=**

?9592�@A3 :-;0-,=>0 :)*;/**=** :)*;***=** :)*;***=**

)*)+,-*+.**/<)=B BA9C�BDE94AFG9ADE :)-/;HHH=*< :)-/;***=** :0)*;***=** :0)*;***=**

)*)+,-*+.**/<)=I IDJEKLAM�BDE94AFG9ADE :0.0;<//=-< :0>*;***=** :0.*;***=** :0/,;***=**

)*)+,-*+.**/<0 NDE+82KA32E9�122K :>>>=>. :>)*=** :)/*=** :*=**

)*)+,-*+.**H*) BDMA2K�5E3�15O2K :.;H,<=H- :.;)**=** :0;)**=** :*=**

)*)+,-*+.**H/H P2E56�1AE2K :>>;<*/=0* :>0;***=** :>*;***=** :>*;***=**

)*)+,-*+.**H/, 1AE2K :-**=>H :,/*=** :.**=** :*=**

)*)+,-*+.**HH/ QE9242K9�QERDS2 :00;))<=,, :)H;***=** :)H;***=** :)<;***=**

)*)+,-*+.**H-) TDE59ADEK :.0;*</=/. :0>;-)*=** :0**=** :*=**

)*)+,-*+.**H-0 UAKR2665E2DGK�82V2EG2 :);<<0=** :);<<0=** :�+ +

)*)+,-*+.**H-> WDDX�?562 :);<.0=0* :);<.*=** :>**=** :*=**

)*)+,-*+.**,** Y45E9K :H;,<,=<0 :H;,<,=<0 :);***=** :*=**

)*)+,-*+,**,*0 P5C4D66 :0)/;*</=<, :00.;***=** : 0>/;***=** : 0.,;***=**

)*)+,-*+,**,)* 7SM6DC22�W2E2Z9K :H-;)-0=-< :,);***=** : ,0;***=** : ,H;***=**

)*)+,-*+,**,)/ P5C4D66�[A5FA6A9A2K :)H;,.H=H0 :),;***=** : )<;***=** : 0>;***=**

)*)+,-*+,**,0, PDK95\2 :/),=>* :H**=** : );0**=** : <**=**

)*)+,-*+,**,0< ?GMM6A2K :-;0>0=/< :-;/**=** : <;/**=** : <;>**=**

)*)+,-*+,**,.* 1G4EAKLAE\K :H>>=H< :0;***=** : <;***=** : 0;***=**

)*)+,-*+,**,.* 7]GAMS2E9 :).;<H<=<> :),;***=** : )0;H/*=** : )0;***=**

)*)+,-*+,**,.* U5924A56K :>H;**<=-- :><;)/*=** : >,;/**=** : >H;***=**

)*)+,-*+,**<*) @3V249AKAE\�̂�P4DSD9ADE :.;/*/=.H :/;)**=** : .;./*=** : .;***=**

)*)+,-*+,**<*/=) @RRDGE9AE\ :).;<>-=0* :)/;***=** : )/;***=** : )>;***=**

)*)+,-*+,**<*/=0 W5EX�BL54\2K�̂�122K :0/.=<< :)**=** : 0**=** : )**=**

)*)+,-*+,**<*H I2RLED6D\C�?GMMD49 :0;<./=** :>;***=** : 0;/**=** : 0;/**=**

)*)+,-*+,**<*< WGA63AE\�5E3�Y4DGE3K�U5AE92E5ER2 :).;<)>=H- :)/;<<0=** : )H;***=** : )/;***=**

)*)+,-*+,**</* BDSSGEAR59ADEK :H;)>*=,, :H;00*=<0 : /;***=** : >;/**=**

)*)+,-*+,**-)* WGA63AE\�̂�[A5FA6A9C�QEKG45ER2 :<;H.<=** :<;H/*=** : <;<**=** : -;/**=**

)*)+,-*+,**-0* PGF6AR�_9A6A9A2K :)*;H*,=00 :)0;***=** : ));***=** : ));/**=**

)*)+,-*+,**->> 7]GAMS2E9�82M5A4K�5E3�U5AE92E5ER2 :0;*<*=.> :0;/**=** : >;0**=** : >;***=**

)*)+,-*+,**-/. BDE945R9G456�?2VAR2K :0-;>/,=-, :>.;***=** : 0-;/**=** : >.;***=**

)*)+,-*+,**-// U2SF24KLAMK�̂�I45AEAE\ :,;..*=)- :<;<**=** : /;/**=** : <;<**=**

)*)+,-*+,**-/H P4D\45SSAE\ :)/;>.,=/) :)H;.>*=** : ),;)/*=** : )H;***=**

)*)+,-*+,**-,* B5MA956�̀G965C :>H;>.)=0< :)-;H.,=** : )0;,/*=** : +��

)*)+,-*+.**/.*�

abcde fghijhhklmn fgohjgnplmo fgkkjkgqlqq

r�f�kojngqlqq�stbu�vdwxyzv

abcde fgkgjipmlig fgohjgnplmof go{jpqqlqq

61



��������	�
��
����

������������������������

������������������� ����!���������"�������������

���#�����$����%!$���������������������$���!�!���&�������%�

�������'(��%!����($���!�%�������'���������������!�$������'�$

�)�����'*+*,(������������!�������'�$��%�����*+*,-

.!�����(�/012345637859:/11:37/01;1<=>4?=:/5=@/�A=B545C04:4DD3=</16/01

�;1<=>4?=:/5=@/A=B545C?=51@/35E/3D51D4514<6:9BF=/4<CD53D3:16B96G1/

�4F1<6F1</:H4<6

.!�����(�/01;1<=>4?=:/5=@/A=B545C?=51@/3504:�:9BF=//164D53D3:16B96G1/

�4F1<6F1<//3/0=:G3I15<=<GB36C735=/:@3<:=6154/=3<H4<6

���.(�!���$���(���������#���BC/012345637859:/11:�37/01;1<=>4

�?=:/5=@/A=B545CEJ=@0=G4<K

�L1@/=3<MK 804//011:/=F4/161ND1<6=/951:73514@079<64514:73OO3P:K

�Q1<154OR9<6 STUVEWWWXWW

�L1@/=3<UK 804//011:/=F4/1651I1<91:73514@079<64514:73OO3P:K

�Q1<154OR9<6

�R53F:395@1:3/015/04<

�G1<154OD53D15/C/4N STYEWWWXWW

�R53F/01G1<154OD53D15/C

�/4NO1IC SZV[EWWWXWW

�83/4OQ1<154OR9<6 STUVEWWWXWW

�L1@/=3<\K 804//01B96G1/E4::9BF=//16E4F1<616E4<60151=<4B3I1

�:9FF45=]16BC79<6E0151BC=:4DD53I164<6463D/164:/01B96G1/37/01;1<=>4

�?=:/5=@/A=B545C735/01C145:/4/164B3I1X

62



63



64



65



66



67



��������	�
���
��

��������������������������

��������������������������������������� ���!�����"#"$��

�!���%� ����!�&����� ���������� ���!�!���'�%�����&���(����)

��&!����) ���!�"#"*(�%�������+

,!�����)�-./01234156378-//815-./9/:;<2=;8-3;>-�?;@323A.28241B-/4-./

�@74C/-;:2>>1342:>/D;-.-./?1>2EF1G/3:H/:-074C/-?2DI1:J7C78-KK-.ILMLN2:4

,!�����)�-./2H17:-15H1:/A:/>/8823A-1@2E2:>/�-./@74C/-513C/:/32E

�1B/32-;:C/OB/:8/8;8PQLNIMMM

,!�����)�-./LMLNG2E72-;1:288/88H/:-513-./9/:;<2=;8-3;>-?;@323A28

�R/3-;S/4@A-./JEE/C2:R17:-ATU72E;V2-;1:=/B23-H/:-;8PWXYIQNMILWN

���,)�!��� ���)(����������%�@A-./01234156378-//8�15-./9/:;<2

�=;8-3;>-?;@323AIZ;>.;C2:[

�\/>-;1:K[6.2-513-./B73B18/15H//-;:C2EEC/:/32E1B/32-;:C/OB/:8/815-./

�9/:;<2=;8-3;>-?;@323A473;:C-./LMLX@74C/-A/23I-./3/;8./3/@AE/G;/42-2O15

�K]WWNLH;EE87B1:/2>.41EE2315-./-1-2EG2E72-;1:513288/88H/:-152EE-2O2@E/

�B31B/3-AD;-.;:-./=;8-3;>-513-./A/23LMLN]

�\/>-;1:L[6.2--./=;3/>-13159/:;<2=;8-3;>-?;@323A;8./3/@A27-.13;V/42:4

�4;3/>-/4-1;HH/4;2-/EA3/>/3-;5A-1-./TU72E;V2-;1:=/B23-H/:-15JEE/C2:R17:-AI

Z;>.;C2:I-./H;EEE/G;/8513-./9/:;<2=;8-3;>-?;@323A28./3/;:2@1G/4/-/3H;:/42:4

�8/-]

�J=̂ _6T=I-.;8KK-.42A15J7C78-ILMLN

Z1-;1:@A[ \/>1:4/4@A[

�JA/8[

�̀2A8[

�̀2A8[

�\/>3/-23A\;C:2-73/[

68



��������	�
��
����

���������� ���������� ����!��"�##!�$��������#���%��&&��%� ����"

����'!�%������(���)���*�+�%�!���,��!�!"-��!����.����#�!��(���#��&��!���!�%

��(���+�%�!���/

�0+1'�2+3���%44����"�(0� �%�35657

8������"� ���������"�

�0"�%�

�9�"%

�0���%��

69


